Harmon/Econ: Unit 5
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Why is GDP a macroeconomic concept?
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2. What does GDP measure and why is it important?

3. What are the different measures of national income?

4. What are the sectors of GDP?

12.2
5. For the following, what changes have occurred in the U.S.?
a. Rate of Growth:

b. Size of Household:
c. Regional Change:

6. What effect will the aging population have on the economy?

7. Which will have a greater impact on the economy: a slowing fertility rate or an increasing life expectancy? Why?

8.  Why is the rate of population growth declining?

12.3

9. What factors contribute to poverty?

10. How were poverty thresholds developed?

11. Which factors are most important in unequal income distribution? Why?

12. To what extent should the government financially support those in poverty?

13. What are the benefits of the EITC to a working person?



