Harmon/Economics: Unit 2 Name: _Answer Key Period:
Demand
I. Demand Schedules & Graphs
A. Use the following demand schedule to graph your friend’s demand for restavrant meals at lunchtime during a

two week period (label the curve D1)

price | |\ Prica Quantily
“ %3 5
5 7 $4 4
SN $8 3

3 $6 2

2 37 1

| —

123 L;fw*'{auanmy
Q@

B. On the above graph that you created, show what happens when the price of lunch increases from $4 to $5.Is
this a change in demand or a change in the quantity demanded. Qu&[ﬁﬁy degqa;}gig(f decre;igcg £i0uA
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C. Now suppose your friend suddenly wins the lottery & their demand for this product doubles, Show this new
demand schedule below and then graph this new curve on the graph above. (Label it D2).
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II.  Practic:
For each of the following products a change in demand (AD) or a change in quantity demanded (AQD)
will occur as a result of the event described.
o Graph each change and label new demand curves D2. Then write the symbol describing this change, and
tell the reason for the change in the space provided.
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Manulacturers announce price dacraases which wiil make
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UT Increases enroliment by 10%. Ab
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On Oct. 25, Best Buy announces a sale on all televisions, to
begin on Nov. 1. During the period Oct. 25-Oct. 31, will this

cause AAD or AQD for textbooks?_AD

Reason: CJ(\GM{ nfuduee oG
0P pntes

American Airllnas announcas a 40% pries increase in Austin-Seatile
flights. Southwast Airlines keeps its prices the samae for this flight?
Wil this cause AD or AQD for Southwest Alrtines flights to
Seallle?_
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The price of a sandwich at Thundercloud Subs doubies?
Will this cause AD or AQD for a sub? Q
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